Europsif

The President

Mr. José Manuel Barroso

President of the European Commission

1049 Brussels, Belgium

By email: jose-manuel.barroso@ec.europa.eu

June 30, 2009

Dear Mr. President,

As invited by you and following our brief exchange at the end of your speech on June 11™ at CSR Europe’s Creative
Day Seminar in Brussels, | am writing to you regarding the sustainability of the European Institutions’ pension and
retirement plans and whether they are managed in a responsible manner. In your closing speech on June 11,
2009, you emphasised the importance of corporate responsibility to help stimulate economic growth and also
reasserted the support of the European Commission to European CSR and SRI initiatives.

Eurosif has researched the pension schemes provided to the personnel of the European Institutions, and
unfortunately, we have not been able to find any information about its investment policies. Eurosif also contacted
directly the service in charge through the Personnel and Administration DG and they were unwilling to provide us
with any information, even basic details.

Transparency on environmental, social and governance (ESG) issues, whether from companies or investors
themselves, is a theme that Eurosif has been advocating for some time now and for which we have made a plea
directly to the Commission in our recent public policy position paper®.

Eurosif believes that European Institutions should introduce a Statement of Investment Principles (“SIP”) for its
Investment Funds in which trustees would state the extent to which ESG considerations are taken into account in
the selection, retention and realisation of investments; and their policy in relation to the exercise of the rights
(including voting rights) attached to investments.

Similar transparency reqgulations regarding retirement schemes have already been adopted by many European
countries and were recommended in a recent OECD consultation on Guidelines for pension fund governance. 2

The Commission itself should act as leader in this respect and demonstrate its commitment to sustainable investing
by disclosing whether and how ESG issues are considered in the way the European Institutions’ retirement
schemes are managed. The current global financial crisis only creates greater importance on key ESG issues being
properly incorporated into the financial markets going forward.

As you suggested on June 11", Eurosif would very much welcome the opportunity to meet with you and your
cabinet to discuss this specific matter and more widely, Eurosif’'s recommendations to the Commission to foster a
longer-term, sustainable economy and financial markets within the European Union.

Yours Respectfully,
Robin Edme
President

1 Available at http://www.eurosif.org/press_events/eurosif press_releases
2 In the United Kingdom (2000), France (2001), Germany (2001), Sweden (2001), Belgium (2004), Norway (2004), Austria
(2005) and Italy (2004). OECD: http://www.oecd.org/document/44/0,3343.en_2649_34853_41087276_1_1_1_1,00.html
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About Eurosif

EUROSIF, the European Sustainable Investment Forum, is the pan-European network whose mission is
to address sustainability through the financial markets.

Eurosif works as a partnership of the national Sustainable Investment Forums (SIFs) within the EU and with the
support and involvement of Member Affiliates.

Recognised as the premier European forum for sustainable investment, Eurosif's Member Affiliates are drawn from
leading pension funds, asset managers, NGO'’s, trade unions, academic institutes and research providers, together
representing assets totalling over €1 trillion.

The key benefits that Eurosif affiliate members receive include EU interfacing, SRI information and European wide
initiatives that integrate Environmental, Social and Governance (ESG) issues into the financial services sector.

Eurosif's work includes a focus across asset classes - equity and fixed income markets, microfinance, renewable
energy, property, private equity and hedge funds - all centred around the industry trends and future legislation
affecting this space.

For more information about Eurosif: www.eurosif.org

Eurosif has two main roles:

(1) to provide an international forum that allows members and member affiliates to work together on issues
pertaining to Sustainable & Responsible Investment (SRI, see below for definition of SRI and its market size in
Europe) and Corporate Governance in the EU financial services sector, and

(2) to collect input from members and member affiliates and then communicate their ideas and initiatives to
European policy makers, including the European Commission as well as the European Parliament.

The members of Eurosif:
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The Members Affiliates of Eurosif:

See the full list of Eurosif Member Affiliates in the attachment.
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